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ECO.2.3: ECONOMICS OF AGRICULTURE 

BRIEF CONTENT 

Block 

No. 

Block Unit 

No. 

Unit 

1 Role of Agriculture 

in economic 

development. 

1  Introduction to Agricultural Economics , Agricultural 

Production and resource use: 

Production functions, returns to scale 

2 Resource allocations under competitive conditions. 

Resource substitution of factor relationship 

3 Cost and supply curves factor combination and 

solution techniques under uncertainty system of 

framing. 

4 Choice of product, relationship among product and 

adjustment of production and resource use to 

uncertainty. 

2 Principle of land 

utilization & 

Agriculture Markets 

5 Factors: Principle of land utilization, land and tenancy, 

land reform, land values and rent, land taxation 

6 Labour market, wages and employment and under 

employment. 

7 Capital Market, Savings and Capital formation, 

characteristics of agricultural credit, types of credit, 

sources of credit, agencies of credit, co-operative 

credit. 

8 Agriculture Markets: the market structure, marketing 

functions, marketing costs, organization of markets, 

co-operative marketing. 

3 Agricultural price 9 Agricultural price, nature of demand for and supply of 

agricultural product, movements of price. 

10 Long period and short period cyclical and seasonal 

variations. 

11 Stabilization of price. 

12 Stabilization of price and income protection of farm 

wages 

4 State in relation to 

agriculture 
13 Problems in agricultural Policy, State intervention in 

agricultural marketing 

14 planning in agriculture 

15 International trade in agricultural commodities 

16 Commodity agreements, international programme for 

agricultural development. 

 



CONTENT 
 
Block/ Unit 

Block-1: Role of Agriculture in economic development.                              Page No- 1-107 

Unit-1: Introduction to Agricultural Economics, Agricultural Production and resource use: 

Production functions, returns to scale 

Unit-2: Resource allocations under competitive conditions. Resource substitution of factor 

relationship 

Unit-3: Cost and supply curves factor combination and solution techniques under uncertainty 

system of framing. 

Unit-4: Choice of product, relationship among product and adjustment of production and 

resource use to uncertainty. 

Block-2: Principle of land utilization & Agricultural Markets                     Page No- 108-198 

Unit-5:  Factors: Principle of land utilization, land and tenancy, land reform, land values and 

rent, land taxation 

Unit-6:  Labour market, wages and employment and under employment.  

Unit-7: Capital Market, Savings and Capital formation, characteristics of agricultural credit, 

types of credit, sources of credit, agencies of credit, co-operative credit. 

Unit-8: Agriculture Markets: the market structure, marketing functions, marketing costs, 

organization of markets, co-operative marketing. 

Block-3: Agricultural Price                                                                     Page No-199-234                                                                                              

Unit-9:  Agricultural price, nature of demand for and supply of agricultural product, movements 

of price. 

Unit-10:  Long period and short period cyclical and seasonal variations. 

Unit-11: Stabilization of price. 

Unit-12: Stabilization of price and income protection of farm wages. 

Block-4: State in relation to Agriculture & International Trade in Agriculture.  

                                                                                                                   Page No- 235-264                                                                

Unit-13: Problems in agricultural Policy, State intervention in agricultural marketing 

Unit-14: Planning in agriculture 

Unit-15: International trade in agricultural commodities 

Unit-16: Commodity agreements, International Programme for agricultural development. 




















































































































































































































































































































































































































































































































































































